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WHAT SCHEME
EXECUTIVES SHOULD
KNOW ABOUT LEVIES

By Fitzanne Estates

Each year, prior to the AGM, the managing agent or
Scheme Executives of a scheme will prepare a budget,
which will be approved by the Scheme Executives. The
budget should include all of the scheme’s expected day-

to-day operating expenses for the coming fiscal year.
The levy that property owners pay is dependent on this
budget since levies are received to cover expected
expenditures.

WHY ARE LEVIES INCREASED?

I ] Management Rule 21(3)(b) grants Scheme
Executives the discretion to increase levies

by no more than 10% at the end of a

scheme’s financial year, to take account of

an anticipated increase in the body

corporate’s liabilities for the next financial

year.

WAYS TO INCREASE A LEVY
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